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1.0 Introduction: Who Owns New Zealand’s Banks?

This document serves as an introduction as to how the New Zealand Banking industry has been co-opted by globalist interests. This may sound conspiratorial however the

facts that underlay the reality of the situation in which we find ourselves speak for themselves.

While this research is initially more relevant to New Zealand and Australia, it is not irrelevant to the rest of the world, especially other Western countries. The ownership
patterns that emerge are relevant everywhere. In fact, if the same research was undertaken for the United Kingdom, Canada, France, Ireland or the United States

(i.e. anywhere), once you get to the big global banking institutions it is the same outcome.

We may prepare more detailed research for other countries in the future, but the following gives a pretty solid indication of how the key global banking players are entangled

by way of various means.

Towards the end of this document, our research is correlated with the findings of the Swiss Federal Institute of Technology and we see how the results come interrelate.

Beyond that, we take these conclusions and look at how they tie into the global banking system.

New Zealand-owned banks make up just six per cent of the sector. New Zealand’s 3 News
television channel ran an interesting story on how “NZ’s foreign owned banks are making too
much money”:

“Research from the Parliamentary Library shows the big four trading banks - ANZ, BNZ, ASB and
Westpac - collectively made more money in the four years following the global financial crisis
than the four years preceding it. Their 2008-2011 combined net profit before tax was $14.4 billion
- $337 million more than in the 2004-2007 period.

Both TSB and Kiwibank trade on the fact that they are New Zealand owned. TSB highlights the
fact that ‘in 1996, we became the only 100% New Zealand-owned bank’ while Kiwibank, which
was set up by the government in 2002, describes itself as ‘a little Kiwi-owned bank taking on the
Aussie banks’.

One thing is for sure Westpac, is not majority owned by Australians. At least 50% of the company
is owned by foreigners largely hidden in nominee companies. The company’s financials are
stored online in an image format ensuring that search engines cannot search on the major
shareholders in this banking giant (search engines search on text only).

Amongst Westpacs 20 largest shareholders are Rotchschild and Rockefeller interests and the
infamous Cede and Co a US$6.1 trillion anonymous fund - blamed for the "controlled"
sharemarket crash on Black Monday in October 1987.

Australia’s banks are the world’s most profitable banks — The Bank for International Settlements
has ranked Australia’s big four banks (ANZ, Commonwealth (owns ASB), Westpac and National
Australia Bank (owns BNZ)) most profitable in the developed world, three years in a row.

This document shows the key majority shareholders of the Australian parent companies of
foreign owned NZ banks, as at mid November 2013. Financial websites are listed in the key
sources section, where you can find current majority shareholdings for these companies.

While some of the key players come and go as they buy and sell their positions, there remains a
constant group of investment interests that maintain stakes in all of the banks. This effectively
makes the individual banks just different brands, or faces of the same mega bank.

There are 22 Registered Banks in New Zealand:

Banks in green are Australian owned. Banks in blue are
New Zealand owned. Banks in black are owned by a mix
of domestic and offshore interests, or are completely
foreign owned. Registered banks list courtesy of rbnz.org.

ANZ Bank New Zealand Limited

ASB Bank Limited

Australia and New Zealand Banking Group Limited
Bank of Baroda (New Zealand) Limited
Bank of India (New Zealand) Limited
Bank of New Zealand

Citibank N A

Commonwealth Bank of Australia
Deutsche Bank A G

Heartland Bank Limited

JPMorgan Chase Bank NA

Kiwibank Limited

Kookmin Bank

Rabobank Nederland

Rabobank New Zealand Limited
Southland Building Society

The Bank of Tokyo-Mitsubishi UFJ
The Co-operative Bank Limited

The Hongkong and Shanghai Banking Corporation
TSB Bank Limited

Westpac Banking Corporation
Westpac New Zealand Limited

Aside from the international banking behemothss, it is interesting to note that by way of various means, some of the ‘Big Four’ New Zealand banks actually have

shareholdings in each other. BNZ even has shares in itself!

ranh T A X4

ANZ is partly owned by National ASB is partly owned by National
Australia Bank, which also wholly Australia Bank, which also wholly
owns BNZ. owns BNZ.

Summary:

bnz

BNZ is owned by National Australia
Bank, which also has a
shareholding in itself by way of
National Nominees.

Wi Festpac

Westpac Banking Corporation is
partly owned by National Australia
Bank, which also wholly owns BNZ.

It is apparent that key shareholders operate by way of multiple investment vehicles. This concept is further explored later in this document.

Disclaimer:

New Zealand

Shareholder data as depicted was sourced and conglomerated from a number of specialist financial services sources. Said data may be subject to change in terms of daily trading. In no
way is this analysis intended to be definitive. As traders will acknowledge, positions change daily and by the minute. The objective here is to cross-reference some of the general key
ownership positions that exist within the majority shareholdings of particular financial institutions. While it is true that there are many other shareholders in the entities noted, we are only
identifying the ownership structure of the many inter-related corporate bodies that may be entangled and obfuscated by particular frameworks.
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2.0 Who Owns ANZ Bank New Zealand?

“ANZ New Zealand is New Zealand's largest financial services
group and is a subsidiary of Australia and New Zealand Banking
Group Limited of Australia. ANZ New Zealand operated until 2012
under the legal entity ANZ National Bank Limited which was formed
as part of the 2003 merger of ANZ and The National Bank of New
Zealand. From late October 2012, the company was renamed ANZ
Bank New Zealand as part of the merger of the ANZ and National
Bank brands.

ANZ New Zealand operates under a variety of different brands,
such as ANZ, UDC Finance, EFTPOS New Zealand, Bonus Bonds
and Direct Broking. It provides a number of financial services ,
including banking services, asset finance, investments and
payment solutions.

On 26 September 2012, CEO David Hisco announced that the
National Bank would be rebranded as ANZ by the end of October.
The name of the company would change to ANZ Bank New
Zealand Limited. The technology of the two banks was brought
together from 29 October 2012, with customers being able to use
branches branded ANZ or the National Bank from the same date.
Branches branded the National Bank will be changed to the ANZ
branding before the bank’s trademark license expires in 2014.”

The above quote was sourced from Wikipedia.com. The following

shareholding data was sourced from a range of financial
institutions.

HSBC <»

-
"JPMorganChase

Hong Kong Shanghai Savings Bank JP Morgan Chase

WELLS
FARGO

Vanguard

Vanguard (Group) Wells Fargo (Group)

goldman
achs

MACQUARIE

Goldman Sachs Macquarie Investment Funds

Summary:

New Zealand

ANZ Bank New Zealand

ANZ Bank New Zealand is Owned by:

ANZS,

Australia and New Zealand Banking Group Limited

Australia and New Zealand
Banking Group Limited

Australia and New Zealand Banking Group Limited;

ANZ S,

whose Key Majority Shareholders are shown below:

* National Australia Bank

CITI  &UBS

CitiGroup Union Bank of Switzerland National Nominees (NAB)

BLACKROCK

Legal &
General

BlackRock (Group) Legal & General Fidelity Investments

The twelve key ‘rotating’ shareholders shown here are the main ones that continuously cycle through
majority ownership of not just ANZ but also the other four three Australian parent banking companies,
but way of funds, institutions and bonds. While these companies may not always appear on the
majority shareholder list, they are never far away. The majority owners of these ‘parent’ entities are
detailed later in this document, where once again the same interests keep appearing.

The current data for majority shareholders of ANZ may be found at www.morningstar.com

It is apparent that key shareholders operate by way of multiple investment vehicles. This concept is further explored later in this document.

Disclaimer:

Shareholder data as depicted was sourced and conglomerated from a number of specialist financial services sources. Said data may be subject to change in terms of daily trading. In no
way is this analysis intended to be definitive. As traders will acknowledge, positions change daily and by the minute. The objective here is to cross-reference some of the general key
ownership positions that exist within the majority shareholdings of particular financial institutions. While it is true that there are many other shareholders in the entities noted, we are only
identifying the ownership structure of the many inter-related corporate bodies that may be entangled and obfuscated by particular frameworks.
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3.0 Who Owns ASB Bank New Zealand?  ASB Bank New Zealand Limited

ASB has been an Australian owned bank for the last two decades,
and it is misleading the public when it pretends to be a ‘Kiwi Bank’,
says Progressive MP Jim Anderton.
ASB Bank New Zealand Limited is Owned by:
The ASB is running promotional ads claiming ‘We've been a Kiwi hs B
Bank since 1847." Commonwealth Bank of Australia

“The truth is we don't really know who owns the ASB. We know it is
owned 100% by the Commonwealth Bank of Australia (CBA), but
who owns the Commonwealth Bank?

“It used to be owned by the Federal Government of Australia but it
was privatised in stages beginning in 1991.”
Commonwealth Bank of Australia
Almost half of the current owners of the Commonwealth Bank are
‘nominee’ companies. That means their identities are hidden
behind other well-known companies, like the Hong Kong and
Shanghai Banking Corporation (HSBC).

In 1989, the ASB Bank Community Trust sold 75% of the shares to
The Commonwealth Bank of Australia. In 2000 the CBA bought the i
remaining 25% of ASB shares from the Trust. / Commonwealth Bank of Australia;
The above quote was sourced from Scoop.co.nz. The following whose Key Majority Shareholders are shown below:
shareholding data was sourced from a range of financial
institutions.

CommonwealthBank

N\

HSBC <» S )emorganchase C I I % UB S 9 National Australia Bank

Hong Kong Shanghai Savings Bank JP Morgan Chase CitiGroup Union Bank of Switzerland National Nominees (NAB)

ANZS,

Fl

Fisher Investments WORLD ASSET
MANAGEMENT
. . . . Australia and New Zealand
Fisher Investments Goldman Sachs World Asset Management Comercia Foreign Equity

Banking Group

The twelve key ‘rotating’ shareholders shown here are the main ones that continuously cycle through
majority ownership of not just CBA but also the other three big Australian parent banking companies,
J but way of funds, institutions and bonds. While these companies may not always appear on the
SR Everence L al & majority shareholder list, they are never far away. The majority owners of these ‘parent’ entities are
€ detailed later in this document, where once again the same interests keep appearing.
General

The current data for majority shareholders of CBA may be found at www.morningstar.com

Praxis International (Everence) Legal & General

Summary:

It is apparent that key shareholders operate by way of multiple investment vehicles. This concept is further explored later in this document.

Disclaimer:

Shareholder data as depicted was sourced and conglomerated from a number of specialist financial services sources. Said data may be subject to change in terms of daily trading. In no
way is this analysis intended to be definitive. As traders will acknowledge, positions change daily and by the minute. The objective here is to cross-reference some of the general key

ownership positions that exist within the majority shareholdings of particular financial institutions. While it is true that there are many other shareholders in the entities noted, we are only
identifying the ownership structure of the many inter-related corporate bodies that may be entangled and obfuscated by particular frameworks.
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4.0 Who Owns Bank of New Zealand?

Bank of New Zealand (BNZ) is one of New Zealand's largest banks
and has been operating continuously in the country since the first
office was opened in Auckland in October 1861 followed shortly
after by the first branch in Dunedin in December 1861.

The modern day bank operates a variety of financial services
covering retail, business and institutional banking and employs
over 5,000 people in New Zealand.

In 1992 the bank was purchased by the National Australia Bank
and is today operated as a subsidiary but retains local governance
with a fully empowered New Zealand board of directors.

Bank of New Zealand's institutional banking division handles
banking services for large corporate, financial institutions and
government entities.

In December 2010, BNZ was appointed as lead arranger for the
newly formed Auckland Council’s $600 million syndicated bank
loan facility. In June 2010, BNZ was awarded the contract to
provide the Auckland Council with comprehensive transactional
services and over-the counter services.

The above quote was sourced from Wikipedia.com. The following

shareholding data was sourced from a range of financial
institutions.

HSBC ‘X} “-'JPMorganChase

Hong Kong Shanghai Savings Bank JP Morgan Chase

€™ Fidelity BLACKROCK

INVESTMENTS

Fidelity (Group) BlackRock (Group)

@ Mellon Legal &
General

BNY Mellon International Legal & General

Summary:

Bank of New Zealand

bnz * National Australia Bank

Bank of New Zealand is Owned by:

National Australia Bank

National Australia Bank;
* National Australia Bank
whose Key Majority Shareholders are shown below:

‘ I I I I * National Australia Bank

Fisher Investments

CitiGroup Fisher Investments National Nominees (NAB)

N

WORLD ASSET

MANAGEMENT MITSUBISHI

World Asset Management Comercia Foreign Equity Mitsubishi UJF

The twelve key ‘rotating’ shareholders shown here are the main ones that continuously cycle through
majority ownership of not just NAB but also the other three big Australian parent banking companies,
but way of funds, institutions and bonds. While these companies may not always appear on the
majority shareholder list, they are never far away. The majority owners of these ‘parent’ entities are
detailed later in this document, where once again the same interests keep appearing.

The current data for majority shareholders of NAB may be found at www.morningstar.com

It is apparent that key shareholders operate by way of multiple investment vehicles. This concept is further explored later in this document.

Disclaimer:

Shareholder data as depicted was sourced and conglomerated from a number of specialist financial services sources. Said data may be subject to change in terms of daily trading. In no
way is this analysis intended to be definitive. As traders will acknowledge, positions change daily and by the minute. The objective here is to cross-reference some of the general key
ownership positions that exist within the majority shareholdings of particular financial institutions. While it is true that there are many other shareholders in the entities noted, we are only
identifying the ownership structure of the many inter-related corporate bodies that may be entangled and obfuscated by particular frameworks.
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5.0 Who Owns Westpac New Zealand?

In 1861 the Bank of New South Wales opened seven branches in
New Zealand.

Today this unit offers a whole range of consumer and corporate
services to clients throughout New Zealand. It is the dominant
provider of banking services to small to medium business,
corporate and institutional organisations, and is the banker of the
New Zealand government.

Currently Westpac is the second largest bank in New Zealand,
after the merger of ANZ and National Bank of New Zealand, with
around 1.5 million customers, 3,000 shareholders and 197
branches nationwide.

On 29 September 2006 the New Zealand Commerce Commission
forced Westpac to pay NZ$5.1 million for hidden foreign transaction
fees; most of the fine is reimbursement to affected customers, in
the order of 12% of the fees actually charged. All other banks
operating in New Zealand have either already been fined or are
awaiting a court case.

In October 2009 Westpac Banking Corporation (New Zealand
branch) was ordered to pay the Inland Revenue Department (New
Zealand) NZ$961 million in avoided taxes.

The above quote was sourced from Wikipedia.com. The following

shareholding data was sourced from a range of financial
institutions.

-
"JPMorganChase

HSBC <»

Hong Kong Shanghai Savings Bank JP Morgan Chase

@ Northern Trust

Vanguard (Group) Northern Trust

8 Everence

Comercia Foreign Equity

Summary:

Praxis International (Everence)

New Zealand

Westpac New Zealand Limited

Westpac New Zealand Limited is Owned by:

Wl festpac

Westpac Banking Corporation

Westpac Banking Corporation

Westpac Banking Corporation;

WM festpac

whose Key Majority Shareholders are shown below:

* National Australia Bank

CItl

CitiGroup Merill Lynch National Nominees (NAB)

WELLS

Deutsche Bank FARGO

Goldman Sachs Deutsche Bank Wells Fargo (Group)

The twelve key ‘rotating’ shareholders shown here are the main ones that continuously cycle through
majority ownership of not just WBC but also the other three big Australian parent banking companies,
but way of funds, institutions and bonds. While these companies may not always appear on the
majority shareholder list, they are never far away. The majority owners of these ‘parent’ entities are
detailed later in this document, where once again the same interests keep appearing.

The current data for majority shareholders of WBC may be found at www.morningstar.com

It is apparent that key shareholders operate by way of multiple investment vehicles. This concept is further explored later in this document.

Disclaimer:

Shareholder data as depicted was sourced and conglomerated from a number of specialist financial services sources. Said data may be subject to change in terms of daily trading. In no
way is this analysis intended to be definitive. As traders will acknowledge, positions change daily and by the minute. The objective here is to cross-reference some of the general key
ownership positions that exist within the majority shareholdings of particular financial institutions. While it is true that there are many other shareholders in the entities noted, we are only
identifying the ownership structure of the many inter-related corporate bodies that may be entangled and obfuscated by particular frameworks.
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6.0 A Nest of Entanglement: Key ‘Cycling” Majority Shareholders of the Main Australian Banks

Another level deeper, we look at the key shareholders of the companies that own the large Australian banks. You will note some logo repetition.

HSBC <»

&> Fidelity

INVESTMENTS

FI

Fisher Investments

DopGE & Cox

Legal&z

General

Vanguard

WELLINGTON
MANAGEMENT

“
"JPMorganChase

Vanguard

2] STATE STREET

& Fidelity

vESTMEN

BLACKROCK

WELLINGTON
MANAGEMENT

g Vanguard

@ STATE STREET

& Fidelity

INVESTMENT

BLACKROCK

@ Capital Group

Companies

“
"JPMorganChase

@ Mellon
WELLINGTON
MANAGEMENT

Invesco

@ Northern Trust

3 UBS

& Fidelity

NVESTMENT

Vanguard

(C)PPENHEIMER

-
"JPMorganChase

Legal&z

General

It is apparent that key shareholders operate by way of multiple investment vehicles. This concept is further explored later in this document.

* National Australia Bank

Shareholder data as depicted was sourced and conglomerated from a number of specialist financial services sources. Said data may be subject to change in terms of daily trading. In no
way is this analysis intended to be definitive. As traders will acknowledge, positions change daily and by the minute. The objective here is to cross-reference some of the general key

ownership positions that exist within the majority shareholdings of particular financial institutions. While it is true that there are many other shareholders in the entities noted, we are only
identifying the ownership structure of the many inter-related corporate bodies that may be entangled and obfuscated by particular frameworks.
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